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While important to all, “economic development” means different things to different 
people.  At the LAEDC, economic development means ensuring the region’s economic 
vitality, building broad-based prosperity and maintaining our community’s special 
quality of life. 
 
Insightful regional economic information and direct, one-on-one assistance to the 
County’s business base have been the hallmark programs of the LAEDC.  Recognized 
by the Wall Street Journal as the most accurate source of economic information in 
California,  we have also successfully closed more than 415 attraction, expansion and 
retention projects, involving more than 73,000 direct jobs with an economic impact of 
more than $2.5 billion in salaries and $120.1 million in tax revenue annually to Los 
Angeles County.  For the past five years we have leveraged these “real time” 
connections to the economy by building an economic and public policy consulting 
capability to advise business and public sector leaders on high impact strategies, 
projects and programs that support the region’s competitiveness and sustainability. 
 
While the traditional service area for the LAEDC has been Los Angeles County, we 
recognize that many critical economic development projects transcend city and even 
county boundaries.  For this reason the LAEDC has established the “Center of 
Economic Development” that focuses on the broader five county region. 
 
The LAEDC has created its Center of Economic Development a building block at a 
time.  As a center of excellence in economics, finance, land-use and infrastructure, 
these resources will be focused on economic development projects and programs of real 
significance to our region’s well being.  The Center will engage with fellows from the 
private, public and university sectors to provide advisory, consulting, financial and 
management support to help shape the success of future initiatives with a special 
emphasis on collaborative regional and public-private projects and programs.  As a 
continuing resource, the Center for Economic Development’s resources will bridge and 
inform the constantly changing political landscapes to promote regional thinking and 
long term strategies for our region and state.  It is time to not only define, but also to 
drive our region’s economic future. 
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Mid-Year Forecast Released 
 
Positive forces in Los Angeles County's outlook through 2003 include renewed growth in international trade, a 
rebound for the movie industry, and increased defense spending.  There is an impressive and growing array of 
defense projects that have recently come into the County 
  
In 2002, the five-county area added an estimated 22,900 jobs despite a loss of 23,600 jobs in Los Angeles County.  
In 2003, the area should add 133,500 jobs, reflecting some significant shifts in the outlook for key local industries. 
 
What is the latest gross product ranking for California and Southern California?  In 2001, the state would rank 6th 
among the nations of the world if it were a separate country.  The Los Angeles five-county area is tied with Spain 
for 10th place, ahead of Brazil, India and South Korea. 
 
View highlights of the report via the press release located at:  www.laedc.org/data/press/PR65.shtml 
View the report at: www.laedc.info 
 
 
 

 LAEDC Research Team wins Award from 
IEDC 
The International Economic Development Council 
(IEDC) presented the  
Los Angeles County Economic Development 
Corporation with the prestigious International 
Economic Development Award for a Research 
Report at IEDC’s Annual Conference on September 

24, 2002 in Oakland, California. 
The IEDC is the nation’s leading economic development membership 
organization.  The annual award recognizes excellence in the economic 
development  profession. 
 
 
 

 
LA By Design 2nd edition of brochure now in print  

 
Creativity Drives Business covers the concept of the 16 creative industries and how 
they fit within the Los Angeles County economy. This publication offers regional 
profiles and industry sector strengths for business. 
 
This LA By Design business-to-business guidebook was created by the LAEDC to 
begin to help companies and organizations understand the myriad of business resources 
that abound in LA County.  Whether a business draws on these resources from their 
current base of operations of a location in LA County or is interested in relocating to 
LA, the LAEDC is the company that can help chart a new course for success. 
 

 

L-R: Greg Freeman, Candice Flor, Jack Kyser, 
Ken Ackbarali, Nancy Sidhu, George Huang 
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LAEDC Task Force Update 
 
Since June, nine member-led task forces have been organized to address important public policy issues and organizational 
opportunities.  Emerging out of the 2002 Strategic Planning Meeting of the LAEDC Board of Directors, these task forces have set 
12-month plans to tackle critical topics such as increasing regional access to capital, expanding trade and foreign investment 
opportunities in the region, and developing a Business Services Network to leverage the service capabilities of the LAEDC. 
 
Most task forces are initially focused on needs assessment for their particular areas of inquiry and will move shortly to forming 
and implementing recommendations.  Some highlights that have emerged to date include: 
 

 Completion of an updated “60 Mile Circle” Report to reflect new information on trade and population trends that will shape 
the region’s future economic competitiveness and quality of life. 

 Development of several survey instruments to assist the LAEDC in better understanding the profile and needs of members, 
clients and strategically important industries. 

 An operational definition of the technology sector that effectively captures the region’s competitive strengths. 
 
These initiatives are expected to produce important outcomes for our region’s businesses and our collective future.  For more 
information on LAEDC task forces, contact Amy Grat, Assistant Director, Investor Relations (213) 236-4835 or 
agrat@laedc.org. 
 

 
LAEDC Task Forces and Chairs: 

Access to Capital Task Force (Lloyd Greif, Greif & Co.) 
Airport Task Force (Viggo Butler, United Airports Ltd.) 
Business Development Task Force (Richard Cannon, Watson Land Company; Maura O’Connor, Holland & Knight) 
Business Services Network Task Force (Scott Somers, Windale Group) 
Competitive Industrial Sites Task Force (Lewis Horne, CB Richard Ellis) 
International Task Force, jointly with WTCA (Jeremy Davies, British American Business Council; Larry Uyeda, JCA Resources) 
Milken/LAEDC Regional Economic Strategy Task Force (David Fleming, Latham & Watkins) 
Marketing & Communications Task Force (David Wilson, The Right Angle) 
Technology Industry Task Force (Ronn Davids, Riordan & McKinzie; Kevin Nikkhoo, Vertex Systems) 

 
LAEDC Newest Investors 
 
RECENTLY NAMED EXECUTIVE COMMITTEE MEMBERS 
Mary Strenn, City Manager, City of El Segundo 
Jack Lewis, Director, IBEAR Program, University of Southern California 
 
RECENTLY NAMED BOARD MEMBERS  
Paul Bush, California Agency Vice President, State Farm Insurance Companies 
Darrie Gillespie, Vice President, Sales, GMAC Global Relocation Services  
Sharon Harper, Deputy Chief Administrative Officer, County of Los Angeles 
Winifred Harris, Vice President of Operations, CMTS Construction Management 
Laird Hepburn, DuPont Safety Services 
Tasha Hicks, Marketing Program Manager, ViewSonic Corporation 
Andra Higgs, Xerus Communications 
V. Joseph Stubbs, Partner, Akin, Gump, Strauss, Hauer & Feld, LLP 
 
RECENTLY ADDED MEMBER COMPANIES 
SBC Pacific Bell 
 
For information contact: 
Steve Harper, director of Investor Relations, tel; 213-236-4815, email: sharper@laedc.org 
Amy Grat, Assistant Director of Investor Relations, tel; 213-236-4835, email: agrat@laedc.org 
For a complete list of LAEDC Investors visit our website at: http://www.laedc.org/membership/index.shtml 
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7th Annual EDDY Awards Dinner Applauds Visionaries 
of Downtown Los Angeles Revitalization 

7th Annual Eddy Awards Dinner  
Believe: A Celebration of Leadership, Commitment and Vision 
- A night to share in the lives of some of the great visionaries of our time. 

The Eddy Awards are in recognition of excellence in economic development.  
 
The Eddy Award recipients this year have 
all played an essential role in the 
evolution of the new downtown LA -- 
they have changed its landscape and 
made it rich with culture, architecture, 
opportunity, entertainment and spirit.  
More than anything, they've given Los 
Angeles the vitality necessary to become 

the thriving metropolitan Mecca that anchors the economy surrounding it.    
 
Pictures: Eddy VIP reception in Cathedral plaza area 

 
 

Honorees: 
Eli Broad, Founder, The Broad Foundation   

- award presented by Tom LaBonge, 4th District Council Member, City of Los Angeles 
Timothy J. Leiweke, President and CEO, Anschutz Entertainment Group/Staples Center  

- award presented by Bruce Merino, West Coast Division President, Home Depot 
James A. Thomas, CEO, Thomas Properties Group  

- award presented by Edward Roski, Jr., Chairman of the Board and CEO, Majestic Realty Co. 
Cardinal Roger Mahony, Archbishop, Archdiocese of Los Angeles  

- award presented by the Honorable Richard Riordan, former Mayor of City of Los Angeles 
Andrea L. Van de Kamp, Chairman of the Board and CEO, Music Center  

- award presented by Zev Yaroslovsky, President, Los Angeles County Board of Supervisors 
Stephan D. Smith, Partner, Los Angeles Center Studios  

- award presented by John Scheuler, Publisher and CEO, Daily News of Los Angeles 
Tonian Hohberg, President and Founder, The Fashion Institute of Design & Merchandising/FIDM  

- award presented by Lonnie Kane, President and CEO, Karen Kane 
 

        
Honorable Richard Riordan with Ann Compton        7th Eddy Dinner awards ceremony begins 
 
Master of Ceremonies,  Ann Compton, White House Correspondent, ABC News 
Producers,  Emmy Award-winning team of Gail Purse and Rene Lagler 
 
Dinner and awards ceremony held Thursday, October 10, 2002  
at Cathedral of our Lady of the Angels 
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Spotlight on The 7th Annual Eddy Award 
Sponsors: 
The LAEDC wishes to thank and congratulate this year's top sponsors.  

 
Net proceeds from this event support LAEDC’s Center for Economic Development, a public-private resource center 
to support and promote the application of the best practices in economics, finance, land use and infrastructure to 
improve the sustainable economic and environmental well being of the people of the greater Los Angeles region.  
 
  
Diamond Sponsors: 
The Home Depot 
Los Angeles Department of Water & Power 
 
Platinum Sponsors: 
Bear Stearns 
Charles Dunn Company 
Los Angeles Business Journal 
Los Angeles Newspaper Group 
Majestic Realty 
The Riordan Foundation 
 
Gold Sponsors: 
AEG 
AIG Sun America  
Community Redevelopment Agency/LA  
The Gas Company 
Los Angeles Times 
Thomas Properties Group  
Toyota  
The Wasserman Foundation 
Wells Fargo 
 
Silver Sponsors: 
Bank of America 
Century Housing 
DuPont Safety 
Fashion Institute of Design & Merchandising (FIDM) 
Karen Kane  
KPMG 
Los Angeles Center Studios & William F. White International (USA), Inc. 
Los Angeles Magazine  
Lowe Enterprises, Inc. 
Port of Long Beach 
Sidley Austin Brown & Wood LLP 
Southern California Edison 
Union Bank of California 
Verizon 
Watson Land Company 
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 Diamond Sponsor 
The Home Depot   www.homedepot.com 
 
Founded in 1978, in Atlanta, Georgia, The Home Depot is the world's largest home improvement 
retailer currently operating 1,451 stores, including 1,305 Home Depot stores, 50 EXPO Design 
Centers, one Floor Store and three HD Landscape Supply stores in the United States, 84 Home 
Depot stores in seven Canadian provinces, seven Home Depot stores in Puerto Rico and nine in 

Mexico. We are credited as being the innovator of the home improvement 
industry, as well as offering a level of service unprecedented among warehouse 
professionals.  
 
 
About Our Stores 

Home Depot stores cater to do-it-yourselfers, as well as home improvement, construction and 
building maintenance professionals. Each store stocks approximately 40,000 to 50,000 different 
kinds of building materials, home improvement supplies and lawn and garden products. Our 
newer stores in the U.S. and Canada range from 114,000 square feet with an additional 20,000 
square foot garden center.  
 

 
Where We Are 
The Home Depot currently operates in 49 U.S. states and in the District of Columbia 
and in seven Canadian provinces: Alberta, British Columbia, Manitoba, Nova 
Scotia, Ontario, Quebec and Saskatchewan. In 1998, Home Depot opened stores in 
Puerto Rico. The company operates nine stores in Mexico including locations in 
Mexicali, Monterrey, Juarez and Mexico City. 

 
 
Financial Information 
The Home Depot reported net sales for fiscal 2001 of $53.6 billion and employs approximately 
280,000 people. Our stock is publicly traded (NYSE:HD) and is included in the Standard & 
Poor's 500 Index and the Dow Jones 30 Industrial Index. For eight consecutive years, we have 
been ranked by Fortune magazine as America's Most Admired Specialty Retailer. 
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 Diamond Sponsor 

Los Angeles Department of Water and Power www.ladwp.com 
 
 
 

The Los Angeles Department of Water and Power 
(DWP), established at the beginning of the century, is the largest municipally 
owned utility in the nation. It exists under and by virtue of the Charter of the City 
of Los Angeles enacted in 1925. 

  
  
  
  
  
With a work force in excess of 7,000, the DWP provides water and electricity to 
some 3.8 million residents and businesses in a 464-square-mile area. 

DWP's operations are financed solely by the sale of water and electric services. 
Capital funds are raised through the sale of bonds. No tax support is received. 

A five-member Board of Water and Power Commissioners establishes policy for the DWP. The 
Board members are appointed by the Mayor and confirmed by the City Council for five-year 
terms. 
 
 LADWP Named Renewable Company of the Year by Financial Times. The Financial Times 
bestowed the Green LA Program with the coveted "Renewable Company of the Year Award" 
during the gala Global Energy Awards event in New York City. LADWP was the only municipal 
agency to win an award this year. It was also a finalist in the Overall Marketing Campaign of the 
Year and Environmental Practices of the Year categories. 
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                                                                                                                                                                                 Platinum Sponsor 
 
The Bear Stearns Companies Inc. (NYSE: BSC) is the parent company of Bear, Stearns & Co. Inc., a leading global investment 
banking, securities trading and brokerage firm. Since 1923, we have helped corporations, institutions, governments and individuals 
reach their financial objectives. Clients have come to rely on the breadth of our expertise, our commitment to client service and our 
innovative approach to problem-solving. 
Developing e-commerce has become a priority at Bear Stearns and is an important element in the growth of new franchises. The e-
Commerce Division is a centralized unit responsible for directing e-commerce-related activities at the firm and overseeing the firm's 
investments in online businesses and technologies. 
Another priority has been building our European presence through the rapid expansion of our London office. Bear Stearns currently 
employs approximately 10,500 people worldwide. Headquartered in New York City, the firm has offices in Atlanta, Boston, Chicago, 
Dallas, Denver, Los Angeles, San Francisco and San Juan. In addition to London, we maintain an international presence with offices in 
Beijing, Dublin, Herzliya, Hong Kong, Lugano, Milan, São Paulo, Shanghai, Singapore, and Tokyo. 
Bear Stearns had total capital of $29.6 billion (as of August 31, 2002) and total assets of 185.6 billion (as of May 31, 2002). According 
to the April 2002 issue of Institutional Investor magazine, Bear Stearns is the seventh largest securities firm in terms of total capital. 
 
 
 

                                                                                                                                                     
                                                                                                                                                           Platinum Sponsor   

CHARLES DUNN COMPANY  
Commercial Real Estate Services since 1921 

The Charles Dunn Company is renowned for its extraordinary stability and strong 
local roots. What sets the firm apart, more than its size, over 75 year history and expertise, is the philosophy the Company brings to 
business: a philosophy of providing the best possible service to its clients while focusing on enhancing the value of real estate.  

As one of the largest combination brokerage and third party management firms in the West, Charles Dunn Company has helped 
thousands of companies and individuals with their investment property needs. Our client relationships are built on integrity, 
responsiveness, performance and shared knowledge through our comprehensive real estate services. At all times, the Charles Dunn 
Company seeks creative solutions that maximize property value; first, by listening to and understanding client goals, and second, by 
achieving them.  
 
REAL ESTATE MANAGEMENT SERVICES, BROKERAGE SERVICES, CORPORATE SERVICES, FINANCIAL SERVICES, 
and CONSTRUCTION SERVICES 
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                                                                                                                                                                                     Platinum Sponsor
About the Los Angeles Business Journal 

 
 
The Los Angeles Business Journal is the best source for local business news. The award-winning publication prints top company lists, 
breaking stories, big deals, business advice, executive profiles; news and information that helps you understand and succeed in your 
local business environment.  
 
Los Angeles Business Journal's readers number over 200,000; 64% of subscribers are in top management; 45% are millionaires; 79% 
are college graduates.  
 
Use this site to subscribe to the print edition and read this week's issue online. Or search through our archives to purchase articles about 
a specific topic. Review this week's top company list, contact our editorial department, visit one of our sister publications, and more. 
Or contact us by phone at (323) 549-5225.  
 

                                                                       
                                                                                                                                                                                                              Platinum Sponsor
 
The newspapers of the Los Angeles Newspaper Group are published by MediaNews Group, Inc., the nation's tenth largest newspaper 
company. With over 40 daily newspapers and 120 non-daily publications across 10 states, MediaNews' total daily circulation exceeds 
1.8 million and its total Sunday circulation exceeds 2.6 million. MediaNews is a privately-held company headquartered in Denver, 
Colorado.  

Each of the newspapers comprising the group maintains a large and loyal subscriber base. Dating back to the founding of the Pasadena 
Star-News in 1884, the newspapers all have a well-established history of serving their respective local communities and those who 
reside within them.  

Original Dates of Newspaper Establishment  
1884 Pasadena Star-News 
1885 Inland Valley Daily Bulletin 
1890 Redlands Daily Facts 
1894The San Bernardino Sun 
1897 The Press-Telegram of Long Beach 
1900 Whittier Daily News 
1911 Daily News of Los Angeles, originally founded as Van Nuys News 
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                                                                                                                                                                                                             Platinum Sponsor
Mission Statement  
Maintaining our position as an industry leader, Majestic Realty will continue to expand our portfolio by developing quality real estate 
projects that create value to our tenants and partners, contribute positively to our communities, and reinforce our objective of long-term 
ownership with maximum economic return.  
Family owned and operated since 1948. Headquartered in Los Angeles County with regional offices in Atlanta, Denver and Las Vegas.  
Current portfolio of about 50 million square feet including industrial, office, retail, specialty/institutional, hospitality, sports and 
entertainment. 
Fully-Integrated Services  
Land Acquisition/Entitlement  
Master Planning/Development  
Environmental Assessment  
Design/Construction  
Financing  
Leasing  
Project Financial Reporting/Variance Analysis  

 

                                                   
                                                                                                                                                                                                Platinum Sponsor 
 
Riordan & McKinzie is a full-service Los Angeles-based law firm founded more than 20 years  
ago to represent entrepreneurs, venture capitalists and emerging growth companies. 
 
Riordan & McKinzie has developed into a full-service law firm with broad expertise in corporate, securities, venture capital, 
technology, intellectual property, tax, labor & employment, affordable housing, real estate, litigation, civil appeals, ERISA, healthcare 
and estate planning law.   
 
Today, Riordan & McKinzie continues to be recognized as for cutting edge work in areas ranging  
from telecommunications, affordable housing all the way to elections, campaign and local  
government law. 
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WTCA/LAEDC support Export By Design program 

The WTCA's Export by Design Program, in partnership with the Designers and Agents  
Trade Mission to Tokyo, Japan, in October, 2002, in connection with OTEXA  
(The Office of Textiles and Apparel - US Department of Commerce) and the  
California Fashion Association, helped to match Los Angeles area apparel, accessory,  
and jewelry designers with buyers for local stores.  

   
Jean company AG's "edge" 
announces they are back! 

 
 

The Made in USA branding 
was an important selling point 

for Export By Design 
  

    

 Joie of Los Angeles  Moo's first Japanese buyer  Let's make A Deal  
- buyers talk with King Baby 

  
  

 Fashion - Tokyo Style  Taking it to the street  
-Oliver Twist's Christopher Enuke 

 LA Leather by Colleen Cordero 

 
Contact the Export by Design Program: 
Alexander Kramer, Program Manager,  tel: 562-495-7070, email: akramer@wtcanet.org 
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The Business Leader is 
published by:  
LAEDC Marketing Department; Elizabeth Lubin  
 
The LAEDC is now publishing its newsletter, The Business Leader, in electronic form.  Please 
contact us at: businessleader@laedc.org if you are having any difficulty in receiving and/or 
downloading the text, photos or hot links.   
 
Looking for feedback.  Any items/information not found on our website, please contact: 
webmaster@laedc.org 
 

 
Mission Statement:  
 
The LAEDC is a private non-profit organization.  As the premier business leadership 
organization, the LAEDC’s mission is to attract, retain and grow businesses and jobs 
in the regions of Los Angeles County, as well as identifying trends and affecting 
positive change for the local economy.   
 
Since 1995, the LAEDC Business Development team has successfully closed more 
than 415 attraction, expansion and retention projects, involving more than 73,000 
direct jobs with an economic impact of more than $2.5 billion in salaries and  
$120.1 million in tax revenue annually to support schools and local government 
 in the LA County region. 
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